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4 s dad

Commercial License

License Details / 4ad i Juali

License No. 1332949 dad i a3
a2 Gh il g I 5 lail S8 5Y) () A4S ) el
Company Name ARTH ALARKAM ELECTRONICS TRADING L.L.C
ae s s I 6 latl AE Y1 ) sl auty)
Trade Name ARTH ALARKAM ELECTRONICS TRADING L.L.C
Legal Type Limited Liability Company - Single Owner(LLC - SO) (cpepd) 205l (ad Bl - B3 gana A g 5ume IV EAS ) (Al Jeid
Expiry Date 18/03/2025 sy gl Issue Date 19/03/2024 Jaay) gk
D&B D-UN-S ® 0 allall 48 ) Main License No. 1332049 IR WU
Register No. 2263320 a3l Jad) B DCCI No. 526984 a3 3l 4 guae

License Members / <il_kY!

Share | yaweall Role / 4l Nationality / &sdiadl Name / a! No./oadil) a8
100.00% Shares Owner/ <l Iraq / &l 2o busall o gl ) ) e 1552620
um
RAGED IBRAHIM SHNAWA AL
MUSAIED
Manager / Iraq / &l e bl o ik ) il 2 1552620
RAGED IBRAHIM SHNAWA AL
MUSAIED
License Activities / 4l dad ) ki
Electrical & Electronic Appliances Spare Parts Trading A 5 IV 5 Al e Sl 3 3] Jle adad 3 jlas
Computer & Data Processing Requisites Trading i) dadlae s AV el Gle i 3 s
Mobile Phones & Accessories Trading e ) sl 5 A jaiall il gll 5 ylas
Audio-Visual, Recording Equipment & Accessories Lol sl g Jimuill 3 el 9 430 pall g dmand) 3 jea¥) 5 )las
Trading
Watches & Clocks & Spare Parts Trading e adad g clelud) 3 s
Refrigerators , Washing Machines & Household Il Hiall Al eI 8 jeal) s ¥ lual) g Al 5 las
Electrical Appliances Trd
Antennas Trading il gl 5 ke
Electronic Cards and Payment Devices Trading A g ySIY) adall iy 55 jeal 3 las
Computers & Peripheral Equipment Trading a5l (V) anlall 3 el 3 s
Robotics & Smart Machines Trading 3SA 5 jeaY) g il g g 50 5l
Print Date  19/03/2024 14:36  Aelal) gy )l Receipt No. 15627263
Jemall (YLl 53) BIBY () Tum M o5 Jus s 68 sl Fpeail il M JNA g B lal) i 5 a3 (V) iy
‘ PR IATS ZG?wt FOREEfaCCt:r?SSf'tOt
Now you can renew your trade license by sending a text message (SMS). Send your trade ono neeé)rr efirs
‘ license number to 6969 (Du/ Etisalat) to receive payment voucher. Ulaa (s 585 le Jaanl i
[t b
“‘ QJY Zoho.com/det
il I Ty puall Al ey grase (o Aad I (8 53,1 ) L) Asaa daal el (3 (A Aaliall 5 SLaBY) 5 50 (e @ 5 (50 B yalia  Baaina Ay iKY A4S
U = this is a certified e-document issued without signature by the department of Economy and Tourism .Kindly Scan the QR Code to
THE EMIRATES Verify the certificate
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Address /| o) siadl

Phone No Oedali P.O. Box Ly (G gdia
Fax No JEYL] Parcel ID 312-879 dadadl) o3
Mobile No 971-56-3300404 & ata Ly Shnawaraged@gmail.com Email / =938N) &l

S G s gyl il Glle 3198 5 i

Remarks / <Uaadal)
Print Date  19/03/2024 14:36  Aelal) gy )l Receipt No. 15627263
Jpmaall (YLl 53) 6969 ) Aumd W 85 Sl 66 sl Lpecaill Sl 1 A (g T ol s ) apaas V) i€y
‘ PR IATS ZG%t FOREEfacct:r?ssf'tot
Now you can renew your trade license by sending a text message (SMS). Send your trade onho nee;)rr efirs
‘ license number to 6969 (Du/ Etisalat) to receive payment voucher. Ulaa (s 585 le Jaanl i
N1 il b
‘ ‘ ‘ ‘;J Zoho.com/det

"I _I_" wﬂ\%@y\fjw@ﬁuj\gi{)\ﬁ|Qh\gﬂ‘mz\aa‘ﬂ‘;lduﬁz\.aw\}JLAEEY\B)J\JUA@E)SU)AJB‘)ALA}aM@;ﬁ‘&sﬁ)
'—'JI_" = this is a certified e-document issued without signature by the department of Economy and Tourism .Kindly Scan the QR Code to
THE EMIRATES Verify the certificate
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Commercial Register

Register Details / 44 Jualds

Main Lice. Nr 1332949 a¥l dad )l 4B, Register No. 2263320 Sl o8
Company 2.5 il g ySIVI 3 el alE Y1 (g2 )
Name ARTH ALARKAM ELECTRONICS TRADING L.L.C
Legal Type Liénci)t;ed Liability Company - Single OWner(LLC ».3) aa sl (il - 53 53m0 4 5 pase 13 4S5 (S Jod

- (e
Expiry Date 18/03/2025 syl &5 Reg. Date 19/03/2024 ey g
D&B D-U-N-§ ® g—dw\ 35)5\
No. 0

Capital Details / Jwall gl Juals

Nominated -1.00 )
Paid 500,000 £ shad)
No. of Shares 500 pg) 230
Currency UAE Dirhams Sl a8 0 el

Robotics & Smart Machines Trading
Audio-Visual, Recording Equipment & Accessories Trading

Refrigerators , Washing Machines & Household Electrical
Appliances Trd
Antennas Trading

Watches & Clocks & Spare Parts Trading

Computer & Data Processing Requisites Trading
Computers & Peripheral Equipment Trading

Electrical & Electronic Appliances Spare Parts Trading
Mobile Phones & Accessories Trading

Electronic Cards and Payment Devices Trading

Print Date  19/03/2024 14:36  Aelal) gy )l

License Address / &ai ) o) sic
Sl 3 gm0 - Jlaall ol Mle-319-8 ) i
Commerce Address / ¢l Jawdl ol gie
2SI (3 s 0 -l Jliall o) lle-319-p8 ) S
Register Activities / Jall il
JSA 5 jeaY) s cili g g N 5 el
L 3l sl s ol 3 3] 5 46 pall 5 Apmanall 3 ¥ 3 s
A siall Al 5eSh 3 ey oV laadl g cala Dl 3 jlas
il sl 3l
e akady culeblad) 3 jlas
L Aallaa s 91 ol e 3line 5 s
Al sy AV sl B el 8 las
5 IV S 5 3 Y) e e 8
L 3l 515 A jatall i) sgll 5 s
s iSIY) adall g s 3 el 8l

Receipt No. 15627263

0 “‘\“

Jpmaall (YLl 53) 6969 ) Aumd W 85 Sl 66 sl Lpecaill Sl 1 A (g T ol s ) apaas V) i€y
PR IATS
Now you can renew your trade license by sending a text message (SMS). Send your trade
license number to 6969 (Du/ Etisalat) to receive payment voucher.

Get FREE access to
Zoho One for the first

. year
Ulaa 5 853 le Juanl ;
Q JY\ aull . o
Zoho.com/det

eoll_—ol
THE EMIRATES

wﬂﬂ‘&t&l&y“)ﬁt‘)w@ﬁ&a&‘)ﬂ L;QEJJ\)” Qh\gﬂ\&a&a\ﬂ ‘;IJGE:LAL;L-J\} Alaidy) BJS\AQA@E)S Q)QEJQM}BW@}}Q! :tsgi)
this is a certified e-document issued without signature by the department of Economy and Tourism .Kindly Scan the QR Code to
Verify the certificate
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Receipt =)

Receipt Date 19/03/2024 Juas¥) &5 Receipt No 15627263 Juay) a8,
Company Name pood.Ob i g SV 3 sl a6 YY) a ) addl) aul
ARTH ALARKAM ELECTRONICS TRADING L.L.C
Procedure Issue License Issue License sla¥l g s
P.V.Nr. 22280613 @il o) 88, License Nr. 1332949 Aadll a8,
FERTIENS L) eGovernment Online Payment eGovernment Online Payment & s
Amount in Words Lad o ) sl s Laailal g Ll e &0 g ally dagdl)
Thirteen Thousand Eight Hundred and Forty Dirhams

1 e dsiat Printed or 19/03/2024  2:36 pm & 4cllall Page 1 of 1
Print Date  19/03/2024 14:36  Aelal) gy )l Receipt No. 15627263 Jua a3,
Jpmaall (YLl 53) 6969 ) Aumd W 85 Sl 66 sl Lpecaill Sl 1 A (g T ol s ) apaas V) i€y
‘ L i e ZGeht F(I§EEfacct:r(]essf.tot
Now you can renew your trade license by sending a text message (SMS). Send your trade onho neegrr efirs
‘ license number to 6969 (Du/ Etisalat) to receive payment voucher. Ulaa (s 585 le Jaanl
N1 Al 3
‘ ‘ ‘ ‘;J Zoho.com/det

"I _I_" @M\%@Y\})@u@ﬁ&a'&}\&iﬁ)\ﬁ\QU\*\“:\.&A:\JL.:\‘)A_‘"Sldk.‘sj:\.aw\}JLAA:\EY\B)S\JQA@E)SOJ%B)ALA}EMM@J}Q!@)
'—'-'I_" = this is a certified e-document issued without signature by the department of Economy and Tourism .Kindly Scan the QR Code to
THE EMIRATES Verify the certificate
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Dear Merchants,
Kindly take the following instruction into high
consideration:

6‘6&&\ ‘éj'-.\:ﬁ
RS Y) (AN Ciladdatl) 340 o g

1. Itis not allowed to change the location registered in the license to move to
another address unless DET approval is obtained.

2. The trade name on the signboard must conform to the name mentioned in
the license and typed in one size.

The trade name must be in both Arabic and English as follows:

- The trade name in Arabic must be placed on the right hand side of the
signboard whereas the English text on the left hand side.

- The Arabic text must be in same size of the English equivalent

- The Arabic trade name must be placed above the English equivalent.

3. A commercial permit must be issued for additional signboards and for
placing trademarks on the signboard.

4. Text must not occupy more than 50% of the signboard.

5. Shops operating hours must not exceed 12:00 am unless a permit is
issued.

6. Discounts, sales or special offers must not be announces unless a permit
is issued.

7. Itis not allowed to apply any amendments or change the license details
unless approved by DET.

8. Prices must be placed on products and goods.

9. The Consumer Protection Card (Be Right and Know Your Consumer
Rights) must be typed and placed visibly above the DET website
www.consumerrights.ae

10. Consumers have the right to receive a purchase receipt.

11. Announce the sale policy to consumer through suitable applicable
channels (to clarify procedures for goods replacement, repair and refund).
12. It is not allowed to promote products through agents, telephone calls, or
other ways or yelling.

13. Permits must be issued for warehouses of licensed business or
additional offices or kiosks.

14. Restaurants must place a menu in both Arabic and English languages.
15. Place an approved price list for services provided by ladies and
gentlemen salons at a visible area.

16. The displayed price list should be inclusive of 5% VAT

17. Invoices must clearly reflect the total amount of the purchased goods,
services and VAT.

18. Avoid promoting or selling or displaying any counterfeited goods.

19. To protect trade marks, it must be registered by the Ministry of Economy.
20. The Department of Economy & Tourism in Dubai has the right to
suspend or cancel the license or impose fines in case of non-compliance
with the terms and conditions as well as violation of the legislation in the
UAE.

B 3880 g e Jpemal) (53 JAT gige M JEEY] 5 Gard ) 0B sa ey oLl a2 1
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Print Date  19/03/2024 14:36  Aelal) gy )l Receipt No. 15627263
Jpmaall (YLl 53) 6969 ) Aumd W 85 Sl 66 sl Lpecaill Sl 1 A (g T ol s ) apaas V) i€y
‘ PR IATS ZGeht FSEEfaCCt:r?SSf'tot
Now you can renew your trade license by sending a text message (SMS). Send your trade onho n;/ae;)rr efirs
‘ license number to 6969 (Du/ Etisalat) to receive payment voucher. Ulaa (s 585 le Jaanl
N ddl
‘ ‘ ‘ ‘;J Zoho.com/det
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— B this is a certified e-document issued without signature by the department of Economy and Tourism .Kindly Scan the QR Code to
THE EMIRATES Verify the certificate
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Membership Certificate

License no.

1332949

Membership no. 526984

Registration no. 2263320

Trade Name

Legal Status

Activity

Member Since

Date of Issue

Expiry Date

ARTH ALARKAM
ELECTRONICS TRADING
LL.C

Limited Liability Company - Sing

Robotics & Smart Machines Trading *
Audio-Visual, Recording Equipment &
Accessories Trading * Refrigerators , Washing
Machines & Household Electrical Appliances
Trd * Antennas Trading * Watches & Clocks
& Spare Parts Trading * Computer & Data
Processing Requisites Trading * Computers &
Peripheral Equipment Trading * Electrical &
Electronic Appliances Spare Parts Trading *
Mobile Phones & Accessories Trading *
Electronic Cards and Payment Devices
Trading

19/03/2024

19/03/2024

18/03/2025

This certificate shall be invalid incase of any alteration

1332949
526984

2263320

?-?-S-U: ‘L’LJ-"J):‘SS\I‘ 3)143-‘ (‘GJY‘ ua))

M\-BJ)J}A@}M&BK‘)&

Tonand) 3 3ea ¥l 5 ket * A8 5 5ealYl g il gy 4l 55l
DI B s * g ) 515 Jamnsill 5 36l 5 430 5l
) gell 5 las # Al jaall Al <1 3 jea) 5 Lol
Cralall e Jlina s jlas * La jlie adad s e Ll 5 s
a5y AV aulall 3 el 3 ke * ililad) Aallaa s V)
Bkt ¥ Ay g SIV) 5 Ay 5eS 8 ) e aad b et *
A8l By 5 5 jeal Byl * Lea 3l sl 5 AS jatall il 5gl)
s ySly)

19/03/2024
19/03/2024

18/03/2025
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without chamber's authorization as el o &3 aledcl
For online verification of this Certificate, please visit our website

http://www.dubaichamber.ae/verify

d5)cll & sg0 Jl gl oy Balaadi )l by dan 4o a5l

http://www.dubaichamber.ae/verify
L,_Jnﬂ cl g ol aa §). ¢
Dubai Chamber of Commerce & Industry

RP.O. Box 1457 = Dubai, U.A.E.
Fax (+971) 4 2211646 _uAlo

Tel (Within UAE) 800 CHAMBER (800 2426237) | Tel (Qutside UAE) (+971) 4 2280000 &ila

customercare@dubaichamber.as | www,dubaichamber.ae
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ARTH ALARKAM ELECTRONICS
TRADING L.L.C

ONE PERSON LIMITED LIABILITY
COMPANY

This memorandum is entered into on the Tuesday day
of 19/03/2024, by:

- Mr. RAGED IBRAHIM SHNAWA AL MUSAIED, Iraq
national, holder of passport No. B05713023, born on:
01/01/1990, resident in Dubai, United Arab Emirates

PREAMBLE:

Whereas the Owner of the Company Share Capital
hereto, having full legal capacity to contract, has
signed the Memorandum of Association of a One
Person Limited Liability Company (LLC) in the emirate
of Dubai, in accordance with the provisions of the
Commercial Companies Federal Decree Law number
(32) of 2021 and Law number (13) of 2011 Regulating
Economic Activities in the Emirate of Dubai and the
laws issued in amendment thereof.

The Owner of the Company Share Capital hereto, has duly
declared commitment to all applicable rules stated in the
above-mentioned laws, regulations and resolutions issued
thereunder in accordance with the following terms and
conditions:

ARTICLE (1):

The preamble shall constitute an integral part of this
memorandum of association.

ARTICLE (2): DEFINITIONS

In this Memorandum, the following terms shall have the
following meanings:

The Ministry: the Ministry of Economy.

MEMORANDUM OF ASSOCIATION

p.p 8. Uh il g S B jladl a8 N (i )
B3 g A gpna culd Aaf gl (adlil) AS
1 (e 19/03/2024 (3 sal) £UDEN & o) 138 8 sial) 134 s

#55 sine 3a sy ¢ Boad ¢ Amiall ¢ sobuall 5 ) 265l -
sasiall Ay jall Gl ey (22 ¢ 8 miie 01/01/1990 3l 7,15 (B05713023)

-

dadia

Se o gy 4 i AaY) JalSy g8 5 S pi) Jla () il ald Eua
Bkl (A (a.p.0) B3 sana A 5 5ee <13 can) gl (adlBl) AS p s
5 (32) pd) (salad) s o gms el A lall S LN ()58 HISSY ida
A A5l e aabass liy 2011 3 (13) &) o585 2021

A Al i) gl 5 055l b ALY

& e a seaiall 5 5y jiall sel sil) A8 sle ) ey 4l 3l AS a0 Jlo il e iy
G g lld g ¢ aalSal il 5 pabiall ) il ool ol 5 Aalai¥) g 65y S2all (il )

(1) Bl

Aiadl 138 e 135 Y e 3o Aediall il

iy 25 1(2) Sakal

eie JS o) Al laal siall 138 3 A LSl () oS

Alaid 3 ) 5 e sl

Contract Number 12044049

Print Date 19/03/2024 dsclall &y s

Page 1 of 9

(52 (b Anlpndl 5 SLmBY1 5 531y Jamd) (S (po Ui g SiSH ABrcma 5 455 5a 48500 030 ysind)

(This document shall be deemed executed and electronically notarized by the Department of Economy & Tourism in Dubai eNotary)
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The Department of Economy and Tourism: The
Department of Economy and Tourism in the Emirate of
Dubai.

The Commercial Companies Law: the Federal Decree
Law number (32) of 2021 concerning commercial
companies.

The Law Regulating the Economic Activities: Law No.
(13) of 2011 Regulating the Economic Activities in the
Emirate of Dubai and the laws issued in amendment
thereof.

The Commercial Register: the commercial register at
the Department of Economy and Tourism.

One Person Company: the commercial company which
owned by one national natural or legal person owning
the company share capital associated pursuant to this
Memorandum.

Director(s): the Director or the Directors of the
Company appointed pursuant to this Memorandum.

ARTICLE (3): NAME OF THE COMPANY

The name of the Company shall be:

ARTH ALARKAM ELECTRONICS TRADING L.L.C

One Person Limited Liability Company

Article (4): Object of the Company

Objects of the Company are:

- Robotics & Smart Machines Trading

- Audio-Visual, Recording Equipment & Accessories Trading

- Refrigerators , Washing Machines & Household Electrical
Appliances Trd

s Bkl (A Aabund) g 2La®BY) 3y rAabud) 5 JLaBY 5

o 2021 dind (32) ad ) salad) () 5ilhy o gas yall 1y jlaill IS a0 () 58
Al iS5 ol

bt 2011 35 (13) i @ a1 ALY Wi A5 0 ke o 5l
Al Al ) il 5 228 kel 8 Apalamy) AdadsY) Ayl Je aplass

Aalull g SLaBY) 538 gl 5l Jaadl 15l Jad)

L3l \l\stg;ﬂ@m»ﬁgﬂ\asﬂ\duwi}&ugjﬁc\)iwb

call 138 o s Ciamall AS A1 500 51 pae 1 Gg el /0l
AS,A and 1(3) Baal)

2om A8 AN

pope O g YISV 3 ladl a8 Y1 i )

33 gana Al g e 1D 2l ol (el Bl AS

A8 Al ) e 1(4) ekl

ASLA e e

ACAN 3 heaY g i gu g 5l 5 5l -

Lol sl s damaatl) 8 e 5 48 yall 5 Apmand) 3 362 Y1 5 )las -

Al yial) 400 HeSU 3 jeaWl 5 Y luall g Ul DAl 3l -

Contract Number 12044049

Print Date 19/03/2024 dsclall &y s

Page 2 of 9
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(This document shall be deemed executed and electronically notarized by the Department of Economy & Tourism in Dubai eNotary)
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- Antennas Trading

- Watches & Clocks & Spare Parts Trading

- Computer & Data Processing Requisites Trading

- Computers & Peripheral Equipment Trading

- Electrical & Electronic Appliances Spare Parts Trading

- Mobile Phones & Accessories Trading

- Electronic Cards and Payment Devices Trading

which shall include carrying on all activities as are related or
ancillary thereto upon approval of the Department of
Economy and Tourism.

ARTICLE (5):
HEAD OFFICE

The company address and the head office shall be in
the Emirate of Dubai. It shall be permissible for the
company to establish branches, offices and/or
agencies in the United Arab Emirates and abroad.

THE COMPANY ADDRESS & THE

ARTICLE (6): DURATION OF THE COMPANY

The duration of the company shall be (25) Twenty Five
year(s), commencing on the date of the registration of the
Company in the Commercial Register, and shall be
automatically renewed for similar period thereafter unless the
owner of the company share capital determined otherwise.

ARTICLE (7): THE CAPITAL OF
THE COMPANY

The capital of the Company amounts to Dirhams (DHS
500000) Dirhams only, divided into (500) shares in cash, the
value of each share being Dirhams amounts to (DHS 1000 ).
The capital of the Company is divided among the Partners in
the following manner:

il sedl 3 5las -

Lo jle adad g cile bl 3 )l -

SLlal) Aallaa s Y aulall il jlie 3 jlas -
4 sls AV aulall 5 jeal 3 las -
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Contract Number 12044049

Print Date 19/03/2024 dsclall &y s

Page 3 of 9
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(This document shall be deemed executed and electronically notarized by the Department of Economy & Tourism in Dubai eNotary)
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- Mr. (RAGED IBRAHIM SHNAWA AL MUSAIED), (500)
shares , amounting to (500000), which represent (100%) of
the share capital

The value of the shares has been fully paid up in cash,
and has been deposited in the bank account of the
Company

ARTICLE (8): MANAGEMENT OF THE COMPANY

8.1. The management of the company shall be entrusted to:

- Mr. RAGED IBRAHIM SHNAWA AL MUSAIED, Iraq
Nationality, Resident of Dubai, Address: P.O. Box No. 1,
Dubai, United Arab Emirates.

8.2. The Director(s) shall be appointed for a period of (5)
Five year(s) commencing from the date of registration of the
company in the commercial register. It shall be automatically
renewed for similar periods unless otherwise agreed. It shall
be permissible to reappoint the director(s) whose period(s) of
appointment has or have expired. The directors shall be
subject to removal in accordance with the Commercial
Companies Law or by virtue of a resolution issued by the
owner of the company share capital.

8.3. The director(s) shall have all powers necessary to
manage the company, and sign on its behalf and carry out all
acts required by its objects. Such powers of the Director shall
be restricted only as per the Commercial Companies Law.

The powers of the Manager include:

-To represent the Company before the Government
Departments, including the Department of Economy and
Tourism, Municipalities, Etisalat, Du, Electricity and Water
Authorities, Land Department, Chambers of Commerce and
Industry, Ministry of Human Resources and Emiratization,
General Directorate of Residency and Foreigners Affairs,
Traffic Department, Road and Transport Authority, Police,
Courts, Postal, Airports, Ports, Seaports, Customs, Public
Persecution, and all other semi-official government
departments, ministries and institutions, and to sign all
documents, papers and contracts with or before the
abovementioned authorities.

- To appoint and remove lawyers and to file or defend any
suits before all UAE courts at all levels.

- To appoint and remove employees and consultants and fix
their duties and remunerations.
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- To sign all tenders, contracts, documents on behalf of the
company.

- To authorize and sanction all vouchers of books of account
and payment of all expenses.

- The sale and purchase of cars and the registration and
renewal of cars in the name of the establishment and the
disposal of any car owned

- To register the value added tax and to provide returns tothe
Federal Tax Authority and to take, determine and apply the
company's policy

- Incorporation and representation of the company as a
partner in the establishment of any company and signing the
Memorandum of Association for establishing all types of new
companies and contracts of the service agents in all
economic departments or notary public or specialized
authorities inside and outside the UAE.

- The right to sell and/or assign any shares owned by the
company in any other company, whether to sell it to third
parties or to the company itself and receive the payment.
He/she has the right to buy on behalf of the company any
shares owned by other company, whether these shares are
owned by the company itself or the property of third parties.
The General Manager also has the right to increase and
reduce the capital of the company and the companies in
which the company is a shareholder which is applied in all
economic departments or notary public or specialized
authorities inside and outside the UAE.

- The general manager has the right to resign from the
company and the companies in which the company is a
shareholder and to sign the procedures for the cancelation of
the Trade License and the procedures of liquidation with
various government departments including the notary public
using the name of the company or any subsidiary company in
all economic departments or notary public or specialized
authorities inside and outside the UAE.

- To transfer the salaries of workers and emplyees to the
banks

- To pledge, charge, assign, mortgage or otherwise transfer,
hypothesis or deliver as security any of the company's
movable or immovable property.

The Director’s Powers Related to Banking Transactions:
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- RAGED IBRAHIM SHNAWA AL MUSAIED (Manager)

individually can open and close bank accounts in the name
of the company and to operate such bank accounts and sign
cheques.

To:

- RAGED IBRAHIM SHNAWA AL MUSAIED (Manager)

individually borrow on behalf of the Company and to sign
withdrawal instruments, credit instruments, guarantees and
any required documents in relation to bank facilities under
the Company’s guarantee.

ARTICLE (9): FINANCIAL MANAGEMENT

9.1. The company’s director(s) shall prepare the
company's balance sheet and the profit and loss
account. They shall also prepare an annual report of
the company's activities, its financial position and shall
submit the distribution of profits proposals to the
company capital share owner. All the above should be
completed within three months from the end of the
company's financial year.

9.2. The balance sheet and the profit and loss annual
account shall be submitted to the capital owner for
approval.

ARTICLE (10): THE RESOLUTIONS OF THE
COMPANY CAPITAL SHARE OWNER

The company capital share owner shall resolve about
the following matters:

Review the report of the director(s) on the company's
activities and financial position during the past year,
and the auditors' report;

Discuss and ratify the balance sheet and profit and
loss account;
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Amend the company memorandum of association;

Dissolve and liquefy the company;

Amalgamating or transferring the company;

Increase or decrease the company capital share;

Appoint or dismiss the director (s)/the company board of
directors, if any, restrict their powers and determine their
remuneration;

Appoint or dismiss one or more auditors and determine their
remuneration;

Appoint the members of the internal Shari'a board of
supervision and the Shari'a supervisor if any.

Any other matter within its competence in accordance with
the provisions of the Commercial Companies Law or this
Memorandum.

ARTICLE (11): THE FINANCIAL YEAR

The financial year of the company shall commence on 1st
January and shall end on 31st December each year, with the
exception of the first financial year, which shall commence
on the date of the registration of the company in the
Commercial Register and end on 31st December of the
same year.Each financial year may not exceed 18 months
and should not be less than six months.

ARTICLE (12): PROFITS AND LOSSES

12.1. The Company shall allocate 10% of its net profits
each year to create a statutory reserve. The company
capital share owner may resolve to discontinue the
allocation of net profits when the reserve reaches half
of the capital. The company capital share owner may
allocate additional reserves as it is seen fit.

12.2. The company capital share owner shall be entitled to
the profits and losses.

12.3. The company capital share owner shall only be
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ARTICLE (13): THE COMPANY AUDITOR

The Company shall have one or more auditors registered in
Dubai to be selected by the company capital share owner
every year. The auditor(s) shall be subject to the same
provisions concerning auditors of public joint stock
companies.

ARTICLE (14): DISSOLUTION, LIQUIDATION OR
DEACTIVATING OF THE COMPANY

The company shall be dissolved for any of the following
reasons:

(a) Expiry of the period specified in this Memorandum or the
company articles of association unless this period is
renewed.

(b) fulfilment of the objects for which the company was
established;

(c) amalgamation of the company in accordance with the
Commercial Companies Law;

(d) Resolution of the company capital share owner to
terminate the duration of the company.

(e) the depletion of all or most of the assets of the company
making beneficial investment of the remainder of the assets,
if any, impracticable;

(f) Rendering a decision from the Court to dissolve the
company.

(g) Death of the natural person, however, the heirs may, wish
to maintain the company after adjusting its status in
alignment with the provisions of the Commercial Companies
Law within six months from the date of death.

(h) Expiry of the legal entity that established the company.

ARTICLE (15): LIQUIDATION OF THE COMPANY

One or more liquidators shall be appointed by the company
capital share owner and in accordance with the provisions of
the Commercial Companies Law. A liquidator shall not be
acting as the company accounts auditor at present or within
the past five years prior to his appointment.

ARTICLE (16): NOTICES
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Notices sent by the company to the owner of the company
share capital shall be in the form of registered letters to the
address of the company capital share owner as shown in this
Memorandum.

ARTICLE (17): MISCELLANEOUS

17.1. The Company shall not have a corporate
personality and shall not be allowed to perform its
business until it is registered in the Commercial
Register at the competent authority.

17.2. Matters not provided for in this Memorandum
shall be subject to the provisions of the Commercial
Companies Law and its amendments and the
ministerial decisions made in implementation thereof.

17.3. This Memorandum and any amendments thereto
shall be written in Arabic language and notarized by
the competent authority, otherwise this Memorandum
or amendments shall be void. Should there be any
amendments made to this documents, such
amendments must be annexed hereto.

ARTICLE (18): DISPUTES

In the event that any dispute arise in respect of the company,
then it shall be resolved by the Courts of Dubai as per its
rules and procedures.

Parties Signature
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