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P r i n t Date 17/10/2023 ?????????????

MEMORANDUM OF ASSOCIATION

LIMITED LIABILITY COMPANY (LLC)

(GOLDEN WATER Perfumes & Cosmetics Trading

CO. L.L.c)

Th i s m e m o r a n d u m is en te red into on the T u e s d a y

d a y o f 17 /10 /2023 b e t w e e n the fo l low ing part ies:

- M r . H S S A M A B D U L B A S I T M A S M O U M , S y r i a

nat ional , ho lde r of passpo r t No. NO12649438, born
on : 0 4 / 0 1 / 1 9 8 7 , r e s i d e n t in D u b a i , U n i t e d A r a b

Emira tes

- Mr. ABDULMOTI CHAKER MASMOUM, Syria
national, holder of passport No. NO13983182, born
on: 24/03/1963, resident in Sharjah, United Arab
Emirates

PREAMBLE:

T h e p a r t i e s h e r e t o , h a v i n g fu l l l e g a l c a p a c i t y to

c o n t r a c t , h a v e a g r e e d to f o r m a l i m i t e d l i a b i l i t y
c o m p a n y b e t w e e n t h e m s e l v e s in t h e E m i r a t e o f

D u b a i in a c c o r d a n c e w i t h the p r o v i s i o n s o f the

C o m m e r c i a l C o m p a n i e s F e d e r a l D e c r e e L a w

n u m b e r (32 ) o f 2021 a n d Law number (13} o f 2011

R e g u l a t i n g E c o n o m i c Ac t i v i t i e s in t h e E m i r a t e o f
Duba i a n d the laws issued in a m e n d m e n t the reo f ,

on the fo l lowing te rms and condi t ions:

ARTICLE (1):

Cont rac t N u m b e r 10537534

(??????????????????????????????????????????????????????????????????????)

(This document shall be deemed executed and electronically notarized by the Department of Economy and Tourism eNotary)











9 . 1 . A s p e c i a l r e g i s t e r o f t h e p a r t n e r s s h a l l be

p r e p a r e d by t h e C o m p a n y to be k e p t a t its m a i n

of f ice and shou ld include the fo l lowing:

9..?????????????????????????????????????????????

?????????????????????:

(a) Full n a m e o f each partner; ?)????????????????????

(b) Nat ional i ty ; ? )?????????

(c) Da te of Bir th ; ?)??????????????

(d) P lace o f R e s i d e n c e ?)????????????

(e) A d d r e s s ; a n d fo r "Lega l Ent i ty" , t he a d d r e s s o f ???????pall o lge g?38??????3?????????????4

?)???????»????????????????????????"?????????the main headquarters i s required;?

(f) N u m b e r and v a l u e of the shares o w n e d by each

par tner ; a n d de ta i l s o f all dea l i ngs ca r r i ed ou t wi th ?)??????????????????????????????????????????????

r e g a r d to t h e s h a r e s , t o g e t h e r w i t h t h e d a t e s ????? ? ?? ? ? ? ?? ????????????.?

thereof .

9 .2 . T h e D i rec to r ( s ) shal l be l iab le fo r m a i n t a i n i n g

the register and for the accuracy of its contents; i l y 4auas Jasll the ce Gul pineASp i l l 9p a l poe ?????? . . 9
the Partners and any interested party shall have the ???????????????????????????????????????????.?

right to review such register.

9.3. The Company shall provide both the Ministry
and the Department of Economy and Tour ism in
January of each year with the particulars recorded
in the r e g i s t e r r e f e r r e d to a b o v e a n d the
amendments thereto during the previous financial

year.

9 .????????????????????????????????????????????????

???????????????? ? ? ? ? ? ? ??????????? ? ? ? ????????????????

??????????????????????????????????????????????.

ARTICLE (10): MANAGEMENT OF THE COMPANY ??????(10):????????????

10 .1 . T h e m a n a g e m e n t o f the c o m p a n y s h a l l be
0????????????????:entrusted to:?

Contract Number 10537534 Print Date 17/10/2023 ?????????????

(??????????????????????????????????????????????????????????????????????)?

(This document shall be deemed executed and electronically notarized by the Department of Economy and Tourism eNotary)



-?????.????????????????????,???????:????????????????

???????? .?.:119770»??????????????????????????.

-?????.????????????????????,???????:????????????

???????????????? .?.:119770»???????????????????

???????.

- Mr . H S S A M A B D U L B A S I T M A S M O U M , S y r i a
Nat iona l i ty , R e s i d e n t o f Dubai , A d d r e s s : P.O. B o x
No. 119770, Dubai, United A rab Emirates.

- Mr. A B D U L M O T I CHAKER MASMOUM, Syria
Nationality, Resident of Sharjah, Address: P.O. Box
No. 119770, Dubai, United Arab Emirates.

1 0 . 2 . T h e D i r e c t o r ( s ) s h a l l be a p p o i n t e d f o r a

p e r i o d o f ( 10 ) T e n y e a r ( s ) c o m m e n c i n g f r om the

d a t e o f r e g i s t r a t i o n o f t h e c o m p a n y in t h e

commercial register. It shall be au tomat i ca l l y ???????/?????????? (10) Badd ???????????????/?????????? . 0
??????????????????????????????.???????????????????????

????????????????.?????????????????????/?????????????

?????????????????????????????????????????????????

????????????????????????????????????????.

r e n e w e d f o r s i m i l a r p e r i o d s u n l e s s o t h e r w i s e

a g r e e d . It s h a l l be p e r m i s s i b l e t o r e a p p o i n t the
d i rec to r ( s ) w h o s e p e r i o d ( s ) o f a p p o i n t m e n t has or

h a v e e x p i r e d . T h e d i r e c t o r s s h a l l be s u b j e c t to
r e m o v a l in a c c o r d a n c e w i t h t h e C o m m e r c i a l

C o m p a n i e s L a w or by v i r tue o f a reso lu t i on i ssued

by the o w n e r of the c o m p a n y share capital.

1 0 . 3 . T h e d i r e c t o r ( s ) s h a l l h a v e a l l p o w e r s

necessary to manage the company, and sign on its#S_yill 3 l ay4455 wall tga Mucll AMS coyy a l l /paall 59S 3.10
?????????????????????????????????????????????????????????

??????????????????????????????????.

?????????????????????:

-???????????????????????????????????:????????????????????????

????????»???????»???????????????????????????????????
????????»? ? ????????????????????????????????????????????»

??????????????????????????????????????????????????????
?????????????????:????????,??????.????????»???????????????

???????:??????????????????????????????????????????????

???????????????»????????,????????????????????????

?????????????????????????????????????.

P r i n t Date 17/10/2023 ?????????????

beha l f a n d ca r r y ou t all acts requi red by its objects .

S u c h p o w e r s o f the Di rec tor shal l be rest r ic ted on ly

as per the Commerc ia l C o m p a n i e s Law.

T h e powers of the M a n a g e r include:

- T o r e p r e s e n t t h e C o m p a n y b e f o r e t h e

G o v e r n m e n t D e p a r t m e n t s , i n c l u d i n g t h e

D e p a r t m e n t o f E c o n o m i c D e v e l o p m e n t ,

Mun i c i pa l i t i e s , E t i sa la t , Du, E lec t r i c i t y a n d W a t e r

A u t h o r i t i e s , L a n d D e p a r t m e n t , C h a m b e r s o f

C o m m e r c e a n d I n d u s t r y , M i n i s t r y o f H u m a n
R e s o u r c e s and Emi ra t i za t i on , Genera l D i rec to ra te

o f R e s i d e n c y a n d F o r e i g n e r s A f f a i r s , T r a f f i c

Depa r tmen t , Road a n d T r a n s p o r t Au thor i t y , Pol ice,

Cour ts , Postal , Ai rpor ts, Ports, Seapor ts , Cus toms ,
P u b l i c P e r s e c u t i o n , a n d al l o t h e r s e m i - o f f i c i a l

G o v e r n m e n t D e p a r t m e n t s , m i n i s t r i e s a n d

inst i tu t ions, a n d to s ign all documen ts , pape rs and
c o n t r a c t s w i t h o r b e f o r e t h e a b o v e m e n t i o n e d

author i t ies.

Cont rac t N u m b e r 10537534

(??????????????????????????????????????????????????????????????????????)

(This document shall be deemed executed and electronically notarized by the Department of Economy and Tourism eNotary)



-???????????????????????????????????????????????????????

????????????????????????????????????????????????????

?????????????????????.

-?????????????????????????????????????????????????

?????????????????.

-?????????????????????????????????????????????????????
??????.

-???????????????????????????????????????????????

?????????.

-?????????????????????????????????????????????????

???????????????????????????????????????????????????

????????????????? ? ? ? ? ??????????????????????????????

???????????????????????????????????????????????????????????

?????????????????????????????????????????????????????????

????????????????????????????????????????????????????

??????????????????????????????????????????????

???????? ? ? ?????????????????????????????.

-????????????????????????????????????????????????????

?????????????????????????????????????????????

-??????????????????????????????????????????????

???????????????????????????????????????????????

??????????????????????????????????????????????????????

??????????????????????????????????????????????????????

a l g aa?

-???????????????????????????????????????????????
???????????????????????????????????????.???????? ?

??????????????????????????????????????????????

??????????????????????????? ?? ? ? ? ???????????????

???????????????????????????????????????????????
?????????????????????????????????????????????????????

P r i n t Date 17/10/2023 ?????????????

- T o a p p o i n t a n d r e m o v e l a w y e r s a n d to f i l e o r

de fend any suits before all U A E courts at all levels.

- T o a p p o i n t a n d r e m o v e e m p l o y e e s a n d
consu l tants and fix the i r dut ies and remunerat ions.

- To sign all tenders, contracts, documen ts on
behalf of the company.

- To au tho r i ze and sanc t i on all v o u c h e r s o f books

o f accoun t a n d paymen t o f all expenses .

- T h e s a l e a n d p u r c h a s e o f c a r s a n d t h e

reg is t ra t ion a n d renewal o f cars in the n a m e of the

es tab l i shmen t a n d the disposal o f any car o w n e d

- T o reg i s t e r the v a l u e a d d e d t a x a n d to p r o v i d e

r e t u r n s t o t h e F e d e r a l T a x A u t h o r i t y a n d to t a k e ,

de te rm ine and app ly the c o m p a n y ' s pol icy

- Incorpora t ion a n d rep resen ta t i on o f the c o m p a n y

as a pa r tne r in the e s t a b l i s h m e n t o f a n y c o m p a n y

a n d s i g n i n g t h e M e m o r a n d u m o f A s s o c i a t i o n f o r

e s t a b l i s h i n g al l t y p e s o f n e w c o m p a n i e s a n d

c o n t r a c t s o f t h e s e r v i c e a g e n t s in all E c o n o m i c
D e p a r t m e n t s o r n o t a r y p u b l i c o r s p e c i a l i z e d
author i t ies inside and outs ide the UAE.

- The r ight to sell and /o r ass ign any s h a r e s o w n e d

by the c o m p a n y in a n y other c o m p a n y , w h e t h e r to

se l l it to third par t i es o r to the c o m p a n y i tsel f a n d

receive the payment . He/she has the right to buy on

beha l f o f the c o m p a n y any s h a r e s o w n e d by o t h e r

c o m p a n y , w h e t h e r t h e s e s h a r e s are o w n e d by the

c o m p a n y i tsel f or the p rope r t y of th i rd part ies. The

Genera l M a n a g e r a lso has the r ight to inc rease and

r e d u c e t h e c a p i t a l o f t h e c o m p a n y a n d t h e
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C o m p a n y ' s f inancial year .

11 .2 . T h e b a l a n c e s h e e t a n d t h e pro f i t a n d loss ????????????????????????????????????????????||
e y e ??????????????????????????????????????????????????????????account shall be submitted to the?

Assembly for approval. . *?

??????(12):???????????????ARTICLE (12): THE GENERAL ASSEMBLY?

12.1. The C o m p a n y shall have a Genera l A s s e m b l y

c o m p o s e d o f a l l o f t h e P a r t n e r s . T h e G e n e r a l

Assembly shall be convened at the invitation of the ?????????????????????????????????????????????? 2
Director or the Board of Directiors at least once a ??????????????????????????????????????????????????????

year during the four months following the end of the ?????????????????????????????????????????????????????,?

f inancial year on the date and at the place to be ?????????????????????????????????????????????????

determined in the invitation letter. The Director(s) or ????????.???????????????????????????????????????????

the representat ive author ized by the Director(s) >p e Jip Y bs cyySlay ????????????????????????????????????

must call for the General Assembly meeting if so ??????(9610)??????????.?

required by one or more Partners holding not less
than Ten Percen t (10%) of the capital.

12.2. Invitations to attend the General Assembly fo?????????????????????????????????

i 0 0 ??????i e e e ?????????????shall be sent by means of registered letter, Regular??
????????????????????????Mail or Email at least fifteen days before the date Be OE?

'??????????!????????????????????!????????

of the General Assembly meeting or a shorter ~ r e ~ e i t e t n e 0?
?,es????????.period if agreed upon by all partners.?

12.3. Every Partner shall have the right to attend
the General Assembly meetings irrespective of the
number o f shares he owns. A Par tner may, bysie (iS Logs 4s yenll Areal cloteial 5y o n ?????????? . . 2
proxy, de lega te a n o t h e r Par tne r o t h e r than a c ?????????????????????????????????? ? ??????????

Director to represent the Par tner at the General 2 ????????????????????????????????????????.?????????????

A s s e m b l y . E a c h P a r t n e r s h a l l h a v e a n u m b e r o f ???????????????????????????????????? ? ? . ?

v o t e s e q u a l t o the n u m b e r o f s h a r e s he o w n s o r

represents .
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2 . .?????????????????????????????????????????????????:

???????????????????????:

(I)????????????????/?????????????????????????????????

????????????????????????????????????????????????????
???????(?????).

( ? )?????????????????????????????????????????????????.

(?)?????????????????????????????????.

(?)???????????????????????????(?????)??????????????.

(?)?????????????????????(?????)??????????????.

(?)?????????????????????????????????????????????????????

???????????????????????????????????????????????.

(?)???????????????????????????????????.

(?)????????????????? ? ????????????????????????

?????????????????????????.

52? ? ? ???????????????????????????????????????????? ?
?????????????????????????????????????????????????

??????????????????????????????????????????????????????

???????????????????????????????/??????????????????

??????????????????????????????????????????.

P r i n t Date 17/10/2023 ?????????????

12.4. The Genera l A s s e m b l y o f the c o m p a n ys h a l l . . .
d u r i n g i ts a n n u a l m e e t i n g , e x a m i n e a n d r e s o l v e

a b o u t the fo l lowing mat te rs :

( a ) r e v i e w t h e r e p o r t o f t h e D i r e c t o r ( s ) o n t h e

C o m p a n y ' s ac t i v i t i es a n d f i nanc ia l pos i t i on dur ing

the yea r , the repor t of the B o a r d o f Supe rv i s i on , if

any, a n d the auditors? report;

(b) d i s c u s s a n d rat i fy the b a l a n c e s h e e t a n d prof i t
a n d loss account ;

( c ) d e t e r m i n e t h e s h a r e in t h e p r o f i t s t o b e

d is t r ibu ted a m o n g the Partners;

( d ) a p p o i n t t h e D i r e c t o r ( s ) o r t h e B o a r d o f

Directors, if any, a n d dete rmine their remunera t ion ;

( e ) a p p o i n t t h e m e m b e r s o f t h e B o a r d o f

S u p e r v i s i o n , i f a n y , a n d d e t e r m i n e t h e i r
remunerat ion;

(f) a p p o i n t t h e m e m b e r s o f t h e i n t e r n a l S h a r i ' a

boa rd o f s u p e r v i s i o n a n d t h e Shar i ' a s u p e r v i s o r if

t he c o m p a n y pract ices Shar i 'a -compl ian t activity.

(g) a p p o i n t o n e or m o r e a u d i t o r s a n d d e t e r m i n e
their remunerat ion;

( h ) a n y o t h e r m a t t e r w i t h i n i ts c o m p e t e n c e in

a c c o r d a n c e wi th the prov is ions o f the C o m m e r c i a l

C o m p a n i e s Law or this M e m o r a n d u m .

12 .5 . T h e G e n e r a l A s s e m b l y m a y no t d e l i b e r a t e
mat te rs no t i nc luded in the a g e n d a un less ser ious

f a c t s a r e d i s c l o s e d d u r i n g t h e m e e t i n g , w h i c h

requ i res d i scuss ion thereof . If o n e o f the Pa r t ne r s

r e q u e s t s the i n c l u s i o n o f a s p e c i f i c m a t t e r t o be

i n c l u d e d in t h e a g e n d a , at t h e b e g i n n i n g o f the

m e e t i n g , the D i r e c t o r ( s ) m u s t g r a n t t h e r e q u e s t ,

o t h e r w i s e the Par tne r shal l have the r ight to appea l

to the Genera l Assemb ly .
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2????????????????????????????????????????????»

???????????/???????????????????????????????????????????

?????????????????????????????????????????????????

????????????????????????????????????????????????

??????????.

2??????????????????????????????

1.??????????????????????????????????????????????????

???????????????(9650)???????????????????????
?????????.

2.?????????????????????????????????????(1)???????????

????????????????????????????????(5)????????????????

?????»?????????????????????9050(??????????????

??????????)??????????.

3.???????????????????????????????????????????????(1)?(2)
??????????????????????????????????????????????????

?????????????????????????????????????????????????.

2?????????????????????????????????????????????????

??????9975?????????????????????????????????????????.

P r i n t Date 17/10/2023 ?????????????

12.6. Eve ry Pa r tne r shal l have the r ight to d iscuss

i tems inc luded in the a g e n d a . T h e D i r e c t o r ( s ) are

ob l iged to reply to the Partners? ques t ions up to the

e x t e n t t h a t m a y n o t j e o p a r d i z e t h e C o m p a n y ' s

in terest . If o n e o f the Pa r t ne r s c o n s i d e r s the r e p l y

t o his ques t ion is insuf f ic ient , he m a y appea l to the

G e n e r a l A s s e m b l y , w h o s e r e s o l u t i o n s s h a l l be
en fo rceab le .

1 2 . 7 . T h e Q u o r u m of the G e n e r a l

Meeting Convention and Voting
A s s e m b l y

1 . T h e G e n e r a l A s s e m b l y s h a l l n o t be c o n v e n e d

u n l e s s b e i n g a t t e n d e d by o n e o r m o r e p a r t n e r s

o w n i n g no l e s s t h a n F i f t y P e r c e n t ( 5 0 % ) o f the

c o m p a n y capital.

2. If the quorum is not satisfied in the first meeting,
as outlined in (1) of this clause, the partners must
be cal led for a second meet ing to be convened
within 5 days of the first meeting, which shall not be
valid unless attended by partners owning 50% (A
Majority Can be agreed upon) of the capital of the

company.

3. If t he q u o r u m is no t sa t i s f i ed as ou t l i ned in (1)

a n d (2) o f th is c l ause , the pa r t ne r s m u s t be ca l led

fo r a third meet ing to be c o n v e n e d af ter 30 days o f

the date o f the second meet ing , wh ich shall be val id

regard less the quo rum at tended such meet ing .

12.8. R e s o l u t i o n s o f the G e n e r a l A s s e m b l y sha l l

no t be v a l i d u n l e s s a d o p t e d w i t h the a p p r o v a l of.

major i ty o f the par tners a t t end ing and r e p r e s e n t e d

a t t h e m e e t i n g w i t h 7 5 % a n d a m a j o r i t y c a n be

agreed upon.
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???????????????????????????????????????????????????
?????????????????????????????????????????????????????

????????????????????????????????.??????????
??????????????????????????????????????????????????????
???????????????????????????????????????????????????

??????????????? ? ? ? ? ? ??????????????????? ? ? ? ? ???????

??????????/????????????????????.

??????(19):?????????

???????????????????????????????????????????????????

???????????????????????????????????????????????????

????????????????????????????????????????????????????????

???????????????????????????????????????????????
???????.

??????(20):???????????

0 ??????????????????? ? ? ? ? ? ? ????????????????????????!

??????????????????????????????????????.??????????
???????????????????????????????????????????????

?????????????????????????????????????.

0 .??????????????????????????? ????????????????????

???????????????????????????????????????????????????????.

P r i n t Date 17/10/2023 ?????????????

O n e o r m o r e l i qu ida to rs shal l be a p p o i n t e d by the
G e n e r a l A s s e m b l y a n d in a c c o r d a n c e w i t h t h e

p r o v i s i o n s o f t h e C o m m e r c i a l C o m p a n i e s L a w ,

u n l e s s t h e p a r t n e r s a g r e e o t h e r w i s e u p o n t h e

d isso lu t ion of the Company .A l iquidator shall not be

ac t ing as the c o m p a n y accoun t s aud i to r at p r e s e n t

o r w i t h i n t h e p a s t f i v e y e a r s p r i o r t o h i s

appo in tment . If t he l iqu ida t ion is by dec i s i on o f the
Cour t , the Cour t shal l d e t e r m i n e the m a n n e r of the

l i qu ida t i on a n d sha l l a p p o i n t a l i qu ida to r , a n d the

p o w e r s o f t h e D i r e c t o r (s) s h a l l c e a s e w h e n the

l iquidator is appo in ted .

ARTICLE (19): NOTICES

N o t i c e s sen t by t h e C o m p a n y to the pa r t ne r s a n d

the par tners to the c o m p a n y sha l l be in the fo rm o f

r e g i s t e r e d l e t t e r s , r e g u l a r m a i l o r E m a i l to t h e
a d d r e s s o f e a c h P a r t n e r a s s h o w n in t h i s

M e m o r a n d u m , a n d r e c o r d e d in t h e r e g i s t r y o f
Partners.

ARTICLE (20): MISCELLANEOUS

2 0 . 1 . T h e C o m p a n y s h a l l n o t h a v e a c o r p o r a t e

pe rsona l i t y and shal l no t be a l l owed to p e r f o r m it:

b u s i n e s s unt i l it is r e g i s t e r e d in t h e C o m m e r c i a l

R e g i s t e r a t t h e c o m p e t e n t au tho r i t y . Ind iv idua ls

s h a l l b e j o i n t l y l i ab le f o r all ac ts o r t r a n s a c t i o n s

pe r fo rmed on beha l f of the C o m p a n y by them pr ior

to its registrat ion.

20.2. Mat te rs no t p rov ided fo r in th is M e m o r a n d u m

shal l be sub jec t to the prov is ions of the Commerc ia l

C o m p a n i e s L a w a n d i t s a m e n d m e n t s a n d t h e

m i n i s t e r i a l d e c i s i o n s m a d e in i m p l e m e n t a t i o n
thereof .

2 0 . 3 . T h i s M e m o r a n d u m a n d a n y a m e n d m e n t s
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